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American security guarantees

Globalized free trade

Integration of  new markets (China/Russia)

Global supply chains (just in time)

Liberal democracy as normative consensus



The global revolt against liberal 
democracy

The revolt of  Western middle classes

In Europe: an ageing continent





G7 global economic clout
diminished

China becomes sole 
manufacturing superpower

US remains financial
superpower





The digitalisation of  society

The return of  war

The weaponization of  supply
chains





• Trade is a political issue

• Supply chains are at risk because of  
geopolitical events

• Cyber risks are intensifying as criminality
and power competition overlap



• A US-China trade war is coming

• It will be about manufacturing (not services 
or commodities)

• Europe will be in crossfire (China is 38% of  
EU external trade, but Europe depends on 
the US for security)

=> Assess stocks, prices and supply chains





• The average cost of a ransomware recovery is 
nearly $2 million

• Last year, ransomware attacks increased by 93 
percent year-over-year

• 13 percent of small and medium businesses 
experienced a ransomware attack in the past 
year 



• Attacks on critical 
infrastructures mirror political 
tensions

• Espionage and sabotage 
activities are on the rise



Trade patterns will change within the 
next five years: companies need to 
identify markets and assess costs

Supply chains are 
increasingly weaponized: 
companies need to build

resilience

Cybersecurity incidents will
only increase


